18th July 2003

Mr Charles Bean

Chief Economist

Bank of England

Threadneedle Street

LONDON    

EC2 R8AH

Dear Charles,
MEETING WITH RDA CHAIRS – 14 JULY 2003

I am writing to formally thank you for the time you and your colleagues spent with me and my fellow RDA Chairs on Monday.  I thought it was a useful meeting for us both in understanding each others perspectives on regional economies.

In terms of following up the main outcomes of our discussion, we agreed to share with you our collective thoughts in writing on the key priorities in economic data before we submit our formal response to the Allsopp Review.  One North East are leading on this work for RDAs and I will ensure that this information is sent to you at the earliest opportunity.

We also agreed that better use could be made of the Bank’s network of regional agents, that there should be a sharing of best practice, and that RDAs would welcome the opportunity to meet the Governor of the Bank of England during his forthcoming regional visits.

Thank you once again for what we felt was a useful discussion and I look forward to a strengthened relationship between RDAs and the Bank in the future.

Yours sincerely
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Sir Graham Hall

Chair of Chairs for England’s Regional Development Agencies
